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SUMMARY « 


NORT 


The outstanding feature of the course of business in 
the Ninth District for June has been a growth of confidence in 
crop yields this year, which has had the effect of creating @ 
better degree of optimism and has produced a gradually increas- 
ing activity in all lines. 


At this date the outiook is for excellent yields of 
small grains. During’ the month there have been reports of dam- 
age to barley, oats, flax and rye, due to unseasonably cool 
weather. It is probably that in some localities these crops 
have been hurt, but it is not believed that there is any damage 
serious enough to affect the yield , except as to rye. Out of 
all the farm crops, corn is the only crop that seems to be ser- 
iously affected. Continuous rains and cool weather have necessi- 
tated replanting in many sections, and in some sections corn has 
been replanted the second time. The crop is everywhere backward 
and the rains have made it difficult to get into the fields and 
cultivate. 


July and August are the months that will make or break 
the corn crop. Grain experts maintain that the crop still has 
a sufficient length of time before early fall frosts to mature, 
provided it gets warm, growing weather without delay. The past 
ten days have witnessed some break in the continuous rains and 
there has been an increased amount of sunshine and warmer days. 
A period of warm sunshine will undoubtedly make a great differ- 
ence in corn prospects and will do much to allay the fear of 
a@ short crop. 


Wholesale and retail business throughout the entire 
district is in very fair condition and collections are fair to 
good. In the copper districts of northern Michigan and Montana 
there is unusual activity and the iron mining region of northern 
Minnesota shows an improvement in business. Wisconsin paper 
mills and the paper mills in Minnesota are not experiencing a 
very rapid recovery and the lumber business is depressed, although 
the seasonal demand is beginning to exert some influence. 


MICHI . 


Business conditions show no important changes during the 
past thirty days, although the disbursement by one of the prin- 
cipal copper mining companies of more than a half million dollars 
among its men, has had a very beneficial effect. This action was 
entirely voluntary and was taken by the mining company in order 
to reimburse the men for loss of wages during the fall and winter 
months. Lumber prices remain about the same, although the yards 
and mills are moving more lumber than @ month ago. The feeling 
in the iron mining districts is more hoveful. A great many of the 
men have gone into the copper districts where they have found work 
at good wages. Wholesale and retail business is in good condition. 


WISCONSIN. 


Business conditions are fundamentally sound and the 
agricultural districts are benefitting from activity in the dairy 
business, which is bringing the farmers considerable ready money. 
All crops, except corn, are making good progress. ‘The hay crop will 





not be as heavy as might be desired owing t~ 11 cool weather. 

In the Bayfield Pe:iisyla, the strawLerry will be ligh:. The puip 
and paper business is experiencing some difficulty in ygetviing 
orders and manufacturing concerns are not yet doing a normal busi- 
ness. Business in general has shown a slight improvement during 
the month. 


MINNFSOTA. 


Reports received by wholesale houses in St.Paul, Minne- 
apolis and Duluth are very favorable. Business in general is up 
to normal in most lines, and in some lines is better than a year 
ago. The large concerns look for a very good fall trace and re- 
port a graduaily increasing activity in retail tirade at th 
various local points. Crop prospects over ali of Minnesova are 
unusually good, with the exception that corn is backvara. Manu- 
facturing lines are showing scme improvement in orders.’ The flour 
trade looks forward to a good business. The large milling con- 
cerns have been pas3ing through a period of very wila markets, 
but have suffered no matezial loss. The demand rpon the mills is 
normal, with vetter than nermal prospects for future business. 
The demand for lurber is a trifie better than a nonsh ago and 
collections in the lumber trace have improved, althougn there is 
yet no change of consequence. 


NORTH DAKOTA. 


Reports from all parts of North Dakota agree that the 
prospect for very good yields of all small grains could not be 
better. Corn is backward, and is the only crop about which there 
is any anxiety. Business in general has been very good. Western 
North Dakota is beginning to move its wool crop at high prices. 
There are no reports of anything more than local danage due to 
excessive moisture. 


SOUTH DAKOTA. 


A considerable degree of optimism prevails over all of 
South Dakota. All of the sm3li grains are in fire condition, al- 
though the growth of the cora crop has been retarded. There has 
been &@ considerable increase in the acreage of aifalfa this year, 
and this important forase crer is meking a good growth and is in 
fine condition. “he demand for horses continues strong and wool 
is beginning to move to mort. 


MONTANA. 

Sheep and wool conditions are the principal feature of 
the month's cevelopnuent in Vornteana . The lamb cron hac been un- 
usually large. The wool clip is heavy and 1s now beginning to 
move at prices averaging from G to 6 cents better than in past 


seasons. Lambs are being contracted for October delivery at 4 
considerable advance in price. 


There has been a large increase in wheat acreage and 
the prospects over the entire agricultural portion of the state 
were never better. 


“xs The copper situation remains about the same as:. a 
month ago, with the smelters at Anaconda and Great Falls working 
to their capacity and very active conditions at the mines. 


The foot and mouth regulations prohibiting the import- 
ation of range cattle from Texas points were suspended on June 10th 
and several train loads have already moved to northern Montana 
points. The lifting of the embargo will have a favorable effect 
on the cattle business. The heavy purchase of horses for foreign 
countries continues, with the nrospect that prices will gradually 
increase. 

An improvement is beginning to manifest itself in the 
lumber business and mills in tiie aorthwostern Montana have been 
bopking good orders during the past several weeks. The indications 
are for a much more active moverent of limber within th? next thirty days 





